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per cent. The average may be taken to be over 7 per cent for
total and about 6 per cent for per capita output. At these growth
rates, average per capita income would increase some 3.2 times
in 20 years. If their per capita income increased for the 80 years
between 1980 to 2060 at only 2.6 per cent per year, the average
level for these countries would also be approximately $23,000
in present prices.
The main aim of the exercise is neither to predict nor to project
the growth rates, but merely to suggest that if an annual per capita
growth rate of about 3 per cent were to be maintained for a century
by the industrial countries, their real per capita income (in 1960
prices) would be as high as $23,000 by a,d. 2060.
Developing Countries
During the fifties, the annual growth rate for the group as a
whole was 4.4 per cent,1 and higher if data for China are in-
cluded. The aspirations of the developing countries have found
a powerful expression in the United Nations General Assembly
resolution on the Development Decade, which aims at raising
the low growth rate in many developing countries to at least 5
per cent per year by the end of the sixties. But a number of coun-
tries, particularly the developing socialist countries (in all ac-
counting for one-third the population of the group), have already
planned for even higher growth rates. It is therefore reasonable
to assume that if the objective of the Development Decade is at-
tained, the growth rate for the group as a whole may approximate
7 per cent per year.
The persistent demand for accelerated development is leading
to a number of very important changes in the established
pattern of economic thinking and behaviour. New ideas are
taking shape in the field of international trade. The industrial
countries, mainly under pressure <vf competitive co-existence, are
becoming more receptive to the idea of enlarged and adequately
regulated system of international aid. A system of international
1 That is higher than in the developed countries. Countries accounting
for. nearly one-third (and over one-half if China is included) of the output of
the developing countries raised it annually by over 6 and close to 7 per cent.
See United Nations, World Economic Survey, Part I, (New York, 1964) p. 21.

